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Independent Auditors Review Report to the Board of Directors of S & T CORPORATION LIMITED

We have reviewed the accompanying statement of unaudited financial results of S & T
CORPORATION LIMITED for the quarter ended 30'" September 2025 and year to date from April 1,
2025 to September 30, 2025 (The Statement) attached herewith being submitted by the company
pursuant to the requirements of Regulation 33 & 52 of the SEBI(Listing Obligations & Disclosure
Requirements) Regulations, 2015, as amended (The Listing Regulations) for disclosures regarding
Public Shareholding & Promoter Group Shareholding & have not been audited by us this statement is
the responsibility of the Company's Management and has been approved by the Board of Directors.

This statement, which is the responsibility of the company's management & approved by the
company's board of directors, has been prepared in accordance with the recognition &
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) Interim Financial
Reporting prescribed under section 133 of the companies act 2013 as amended, read with relevant
rules issued thereunder & other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the statement based on our review

We conducted our review of the statements in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information performed by the independent
auditor of the entity issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review of interim financial information
consist of making inquiries, primarily of persons responsible for financial & accounting matters, &
applying analytical & other review procedures. A review is substantially less in scope than an audit
conducted in accordance with standards on auditing & consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit, accordingly we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement prepared in accordance with the recognition &
measurement principles laid down in aforesaid Indian Accounting Standards (Ind AS) specified under
section 133 of the companies act 2013 as amended, read with relevant rules issued thereunder &
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the listing regulations, including the manner in which it is to be
disclosed or that it contains any material misstatement.

Yours Faithfully,

For MLR AND ASSOCIATES
Chartered Accountants
Firm’s Registration No: 138605W /100240

MANISH Digitally signed by
LALCHAND MANISH

RANKA LALCHAND RANKA
CA Manish Ranka

Partner

M No: 132723

Date: 07-11-2025
UDIN: 25132723BMILBG9256
Place: Mumbai
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Independent Auditor's Review Report to the Board of Directors of S & T
CORPORATION LIMITED

Independent Auditor's Review Report On consolidated unaudited quarterly and year to date
financial results of the Company Pursuant to the Regulation 33 of the SEBI(Listing Obligations
and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of S & T CORPORATION LTD ("the Parent") and its subsidiary (the Parent and its
subsidiary together referred to as “"the Group") for the quarter ended 30/09/2025 & for the
period from 01/04/2025 to 30/09/2025

2. This Statement, which is the responsibility of the Parent's Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion an the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit.Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entity: SSAVAI SMART ABODES
LLP (subsidiary)
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Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causcs us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

The consolidated unaudited financial results includes the interim financial
statements/financial information/financial results of SSAVAI SMART ABODES LLP subsidiary
which have not been reviewed/audited by their auditors, whose interim financial
statements/financial information/financial results reflect total assets of Rs.6,63,330/-as
at 30/09/2025 and total revenue of Rs. NIL and total net (loss) after tax of Rs.24,548/-
and total comprehensive loss of Rs.81,120/- up to the quarter ended 30/09/2025 and cash
flows (net) of Rs.18,958/- for the period from 01/04/2025 to 30/09/2025, as considered in
the consolidated unaudited financial results.

Yours Faithfully,

For MLR AND ASSOCIATES
Chartered Accountants
Firm’s Registration No: 138605W /100240

MANISH Digitally signed by
LALCHAND MANISH
RANKA LALCHAND RANKA
CA Manish Ranka
Partner
M No: 132723

Date: 07/11/2025
UDIN: 25132723BMIJLBH1831
Place: Mumbai
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5 & T CORPORATION LTD.

CIN L51900MH1984PLCO33178
REGISTERED OFFICE: 195, WALKESHWAR ROAD, MUMBAI-400006
Extract of Standalone & Consolidated Balance Sheet as at September 30, 2025

(% in Lakh)
Standalone |Standalone as | Consolidated as| Consolidated as
asat at March 31, | atSeptember | atMarch31,
PARTICULARS September 2025 30, 2025 2025
30, 2025
Unaudited Audited Unaudited Audited
Assets
1]Non - current assets
d. Property, plant and equipment 309,38 309.52 309.38 309.52
b. Capital work-in progress 0.00 0.00 0.00 0.00
c. Investment properties 0.00 0.00 0.00 0.00
d. Goodwill 0.00] 0.00 0.00 0.00
e. Intangible assats 0.00 0.00 0.00 0.00
f. Intangible assets under development 0.00 0.00 0.00 0.00
g. Financial assets
i Investments
a. Investments in subsidiaries - 0.00 0.00 0.00 0.00
b. Investments in associates Fartnership Firm 0.95 8.95 0.00 0.00
C Other investments 257.67 0.00 249.67 0.00
ii. Other financial assets 114349 1158.26 1147.02 1163.03
h. Deferred tax assets (net) 0.00 0.00 0.00 0.00)
l. Income tax assets {net) 0.00 0.00 0.00 0.00
j-  Other assets 0.00 0.00 0.00 0.00
Total non-current assets 1711.48 1476.73 1706.06 1472.55
2|Current assets
a. Financial assets
i. Inventories 181.43 169,89 181.43 169.89
il. Investments 0.00 250.67 0.00 250.67
iii. Trade Receivables 1.76 1.76 1.76 1.76
iv. Cash and cash equivalents 30.33 63.66 30.52 63.97
v. Bank balances other than (iii) above 0.00 0.00 0.00 0.00
vi. Other financial assets 15.54 15.33 15.54 15.39
b. Other assets 0.00 0.00 0.00 0.00,
Total Current assets 229.05 501.31 229.24 501.68
Total assets (1+2) 1940.54 1978.04 1935.31 1974.23
EQUITY AND LIABILITIES
3 EQUITY
a. Equity Share capital 636.62 636.62 636.62 636.62
b. Minority Interest 0.00 0.00 0.05 0.05
b. Other Equity 668.17 666.55 664.40 663.60
Total Equity 1304.79 1303.18 1301.08 1300.28
Liabilities
4|Non-Current Liabilies
|a. Financial Liabilities
Other financial Liabilities £30.62 670.62 632.02 670.62
b. Other Liabilities 4.05 0.00 4.05 0.00
Total non-current Liabilities 634.67 670.62 636.07 670.62
5|Current Liabilities
a. Financial Liabilities 0.00 0.00 0.00 0.00
I. Trade Payables 0.00 0.00 0.00 0.00
a. Total eutstanding duss of micro enterprises and small enterprises 0.00 0.00 0.00 0.00
b. Total outstanding dues of creditors other than micro enterprises and small enterprises 0.44 0.10 0.44 0.10
Il. Other financial Liabilities
b. Provision 833 8.32 833 8.33
c. Tax liabilities (net) -7.74 -4.33 -10.65 -5.24
d. Other liabilities 0.04 0.14 0.04 0.14
Total Current Liabilities 1.07 424 -1.84 333
Total Liabilities 635.74 674.86 634.23 673.95
Total Equity and Liabilities {3+4+5) 1940.54 1978.03 1935.31 1974.23

There is reclassification of Investments from Current Assets ta Non-Current Assets. There were no purchase or sale of investments during the peri




5 & T CORPORATION LTD.

CIN L51900MH1984PLCO33178
REGISTERED OFFICE: 195, WALKESHWAR ROAD, MUMBAI-400006
Extract of Standalene and Consolidated Cash Flow Statement for the quarter ended September 30, 2025

(=in Lakh)

Standalone Half-

Standalone For the

Consolidated Half-

Consolidated For

PARTICULARS Year ended ended Year ended Y‘:_: :::::e:;‘:d the Year ended
September 30, 2025| WMarch 31, 2025 ¥ 2025 ' March 31, 2025
Unaudited Audited Unaudited Audited
A. CASH FLOW FROM DPERATING ACTIVITIES
Profit for the period 1.63 6.97 0.82 4,02
Adjustments for
Income tax expenses recognised in profit and loss 0.00 0.00 0.00 0.00
Depreciation and amortisation expenses 0.88 1.76 0.88 1.76
Finance Cost 0.02 0.03 0.03 0.03
Operating cash flow before working capital changes 2.53 8.76 1.72 5.81
Movement in working capital !
(Increase) / decrease in inventories —11.54- -169.89 -11.54 -169.89
(Increase) / decrease in trade receivables 0.00 0.00 0.00 -0.01
Increase [/ (decrease) in trade payahles 0.34 -4.38 0.34 -4.38
Increase / (decrease) in provisions 0.01 3.74 0.00 3.80
(Increase) / decrease in other financial assets -0.21 309.58 -0.15 308.38
(Increase)/decrease in other current assets 0.00 2.94 0.00 N 2.94
(Increase)/decrease in other current liabilities 0.64 -8.17 -1.36 -9.08
Cash generated from operations -8.22 142.58 -10.98 137.57
Direct taxes paid - net of refunds 0.00 0.00 0.00 0.00
Net cash generated from operating activities -8.22 142.58 -10.98 137.57
B. CASH FLOW FROM INVESTING ACTIVITIES
Fixed assets
Purchase of fixed assets, including intangible assets, capital -0.74 -1.19 -0.74 -1.19
Purchase of Term Deposits 0.00 -250.67 0.00 -250.67
Advances 0.00 0.00 0.00 0.00
Advances & loans received back 0.00 0.00 0.00 0.00
Investment in Partnership Firm 0.00 -7.33 0.00 0.67
Investment in Other Assets 0.00 0.00 0.00 0.00
Investment in Other Financial Assets 14.77 -170.17 16.01 -174.94
Net cash generated from /(used in ) investing activities 14.03 -429.36 15.28 -426.13
C. CASH FLOW FROM FINANCING ACTIVITIES
Increase in non-current borrowings -38.02 670.62 -37.62 670.62
Increase/Decrease in short term Borrowings -0.10 -324.98 -0.10 -324.98
Finance Costs -0.02 -0.03 -0.03 -0.03
increase in minority interest 0.00 0.00 0.00 0.00
D. Net increase/(decrease) in cash and cash equivalents {A+B+C) -33.33 58.84 -33.45 57.06
E. Cash and Cash equivalents at the bggirming of the period 63.66 4.82 63.98 6.92
F. Cash and cash equivalents at the end of the period 30.33 . 63.66 30,52 63.98
Component of Cash and cash equivalent
In current accounts 30.33 063.66 30.52 63,97
In deposit accounts with original maturity of 3 months 0.00 0.00 0.00 0.00
G. Cash and cash equivalents at the end of the period 30.33 63.66 30.52 63.97

1. The Cash Flow Statements has been prepared under the "Indirect Method" as set out in Indian Accounting Standard-3

“Cash Flow Statement"

2. Previous period's figures have been regrouped wherever necessary.




	7afa5f0e837eb35c0aaaaee662316991b0a90525ede7047a9a91e242a4916414.pdf
	7afa5f0e837eb35c0aaaaee662316991b0a90525ede7047a9a91e242a4916414.pdf
	7afa5f0e837eb35c0aaaaee662316991b0a90525ede7047a9a91e242a4916414.pdf

